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provisions:
 
☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 
☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
 
☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
 
☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
   



ITEM 1.02 TERMINATION OF A MATERIAL DEFINITIVE AGREEMENT.

The information set forth under Item 5.02 of this report is incorporated by reference in this Item 1.02.
 
ITEM 5.02. DEPARTURE OF DIRECTORS OR CERTAIN OFFICERS; ELECTION OF DIRECTORS; APPOINTMENT OF CERTAIN

OFFICERS; COMPENSATORY ARRANGEMENTS OF CERTAIN OFFICERS.

On April 15, 2010, Carl S. Rubin notified Office Depot, Inc. (the “Company”) that he will resign from his position as President of North American Retail
Division and his employment will end April 23, 2010. Upon Mr. Rubin’s resignation, his Executive Employment Agreement with the Company which was
amended and restated effective December 31, 2008 was terminated.

Kevin Peters, age 52, was appointed as the President of North American Retail Division effective April 21, 2010. Mr. Peters previously served as Executive Vice
President, Supply Chain and Information Technology since March 2009 and joined the Company in 2007 as Executive Vice President, Supply Chain. Prior to
joining the Company, Mr. Peters spent five years in management roles at W.W. Grainger, including Senior Vice President, Supply Chain and Merchandising. Prior
to W.W. Grainger, Mr. Peters spent 11 years at The Home Depot, serving as Vice President and General Manager, Home Depot Commercial Direct and Vice
President Supply Chain and Merchandising. Mr. Peters has no family or other relationships with any director or executive officer of the Company. There are no
related party transactions between the Company and Mr. Peters reportable under Item 404(a) of Regulation S-K.

Mr. Peters will receive a base salary of $625,000 with a bonus target of 75% of base salary.

A press release issued by the Company in connection with the appointment of Mr. Peters is filed with this report as Exhibit 99.1.
 
ITEM 5.07 SUBMISSION OF MATTERS TO VOTE OF SECURITY HOLDERS.

The Company’s annual meeting of stockholders was held on April 21, 2010. Of the 348,433,860 common shares outstanding on March 3, 2010, which includes
the as converted number of common shares underlying the Company’s Series B Preferred shares, a total of 280,339,164 common shares were represented in
person or by proxy. Results of votes with respect to proposals submitted at that meeting are as follows:
 

 
a. To elect 14 nominees to serve as directors to hold office until the next annual meeting of our stockholders or until their successors have been elected

and qualified. Our stockholders voted to elect all 14 nominees to serve as directors. Votes recorded, by nominee, were as follows:
 

NOMINEE   FOR   AGAINST   ABSTAIN
Lee A. Ault III   231,079,522  12,204,004  144,120
Neil R. Austrian   240,175,573  3,110,805  141,268
Justin Bateman   240,008,347  3,260,974  158,325
David W. Bernauer   239,537,501  3,732,978  157,167
Thomas J. Colligan   241,845,540  1,424,016  158,090
Marsha J. Evans   231,142,648  12,152,062  132,936
David I. Fuente   239,914,678  3,371,769  141,199
Brenda J. Gaines   232,808,168  10,495,224  124,254
Myra M. Hart   241,477,670  1,825,200  124,776
W. Scott Hedrick   239,324,698  3,950,647  152,301
Kathleen Mason   238,825,933  4,475,423  126,290
Steve Odland   237,742,598  5,552,061  132,987
James S. Rubin   197,437,869  45,853,215  136,562
Raymond Svider   190,792,671  52,486,567  148,408

 

 
b. To ratify the Audit Committee’s appointment of Deloitte & Touche, LLP as the Company’s independent registered public accounting firm for the

current year. The Company’s stockholders voted to approve this proposal with 278,324,196 votes for and 1,860,527 votes against. There were
154,441 abstentions.

 

 
c. To approve an amendment to the Company’s Amended Long-Term Equity Incentive Plan and implement a stock option exchange program for

eligible employees. The Company’s stockholders voted to approve this proposal with 207,925,191 votes for and 35,291,948 votes against. There
were 210,507 abstentions.

 
Item 9.01 Financial Statements and Exhibits.
 

(d) Exhibits
 

Exhibit Number   Description

Exhibit 99.1   Press Release, dated April 21, 2010, issued by Office Depot, Inc.
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Exhibit 99.1

OFFICE DEPOT APPOINTS KEVIN PETERS

PRESIDENT, NORTH AMERICAN RETAIL DIVISION

Boca Raton, Fla., April 21, 2010 — Office Depot (NYSE: ODP), a leading global provider of office products and services, today appointed Kevin Peters,
President, North American Retail Division, effective immediately. Peters reports to Steve Odland, Chairman and CEO, Office Depot.

Peters previously served as Executive Vice President, Supply Chain and Information Technology. He joined Office Depot in 2007.

Prior to Office Depot, Peters spent five years in management roles at W.W. Grainger, including Senior Vice President, Supply Chain and Merchandising, with
responsibility for Store Operations. His experience also includes 11 years at The Home Depot, during which time he served as Vice President and General
Manager, Home Depot Commercial Direct, and Vice President, Supply Chain and Merchandising.

“We are extremely pleased that Kevin Peters will be leading our North American Retail business,” stated Odland. “Kevin has broad experience in operations and
management, and he will provide continuity to the excellent team we have in place.”

Peters replaces Carl S. (Chuck) Rubin, who is leaving the company.

“Chuck made significant contributions to our retail organization in North America,” noted Odland. “He has been instrumental in building a strong team and
driving the strategic vision for our retail business. We thank him for his hard work and dedication, and wish him well in the future.”

About Office Depot

Every day, Office Depot is Taking Care of Business for millions of customers around the globe. From the local corner store to the Fortune 500 company, Office
Depot provides products and services to its customers through 1,584 worldwide retail stores, a dedicated sales force, top-rated catalogs and a $4.1 billion e-
commerce operation. Office Depot has annual sales of approximately $12.1 billion, and employs about 41,000 associates around the world. The company
provides more office products and services to more customers in more countries than any other company, and currently sells to customers directly or through
affiliates in 51 countries. Office Depot’s common stock is listed on the New York Stock Exchange under the symbol ODP and is included in the S&P 500
Index. Additional press information can be found at: http://mediarelations.officedepot.com.


